ARE YOU THINRING |

OF BUYING YOUR

FIRST HOUSE?

PLAN "A’
QUALIFY FOR A MORTGAGE

PLAN "B’
RENT-TO-OWN AND QUALIFY
FOR A MORTGAGE
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To qualify for a MORTGAGE based on The Rent-To-Own / RTO Program it's a
your affordability, we will be asked to Plan " B " that offers us the space of
show financial institutions: time to meet the requirements we
need to qualify for a MORTGAGE and,
* Annual income to save for the down payment.
¢ Employment stability
* Tax payment The benefits are that you will have your
* Credit score closing process from 1to 3 years into a
* Payment history in other credits rental term and, during this lease
* Minimum down payment of 5% plus period you will fix the purchase price in
1.5% approx. closing costs. the "Purchase Option Contract”.
Self-employed must show their The property will be chosen by
business documents. yourself, according to your needs and
affordability.
PR QUA glve OU a Clear p e 0 O arroraan anag
omplia S ese reg eme O & 3 O CO O VO
all0 <110, O a 10 O O :' C O c ‘: O D O O C
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nnga neome roper y“rlce The same affordability's rules for
ersonal or Affordability o
Household Income a Mortgage (Plan "A"), apply for
$75k $350k Rent-to-Own.
$100k $500k
$150k $700k The qualification within the RTO
$200k $1000k Program, will be base on the
$250k $1'300k affordability of each person or
family, because the final goal is to
NOTE: These figures may vary depending on the get the mortgage to purchase the
housing affordability index used of each bank . .
and the ratios of each person, and they are only property according the Option
scenarios that show an example of how it works Contract Terms.
for most cases. Get Your Pre-Qualification to
know your specific scenario.
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1.Search property according to 1.Determine the pre-qualification of
mortgage pre-qualification affordability, the monthly rent and
2.0ffer and Acceptance the monthly savings for the down
3.Purchase contract payment.
4.Inspection 2.Find a home with a realtor
5.Mortgage insurance approval 3.0ffer and Acceptance
when purchased with less than 4.Signature: Lease Agreement and
20% of the down payment Purchase Option Agreement
6.Mortgage Commitment 5.Beginning of the rental period and
7.Closing process the time to gather the qualifying
8.Registry and transfer of ownership requirements to get the mortgage
9.Handover of keys 6.Mortgage Commitment
7.Execute the Purchase Option
Contract and registry the property in
‘ your name
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https://youtu.be/CDmd3Cux4KI
https://youtu.be/t0KWkA5ciU8
https://wa.me/message/HYPTZJFM634OJ1
https://www.planyourmortgage.ca/book-online?lang=es
https://www.zolo.ca/blog/most-affordable-cities-ontario

